New Foundations Program
Manufactured Home — Product Summary

Arrive Home™ DPA New Foundations

Matrix Disclaimer

This Product Matrix shouldbe treatedasan
abbreviation of the Correspondent Lending
Guide. The information herein may not be
complete. Relevant Correspondent Lending
Guide section numbers may be listed in each
row's header. This program includes federal
funding and is subject to all applicable federal
requirements, including income eligibility,
Duplication of Benefits, and nondiscrimination
rules. Program terms are subject to change to
maintain compliance with federal, agency, or
investor requirements.

Category CLG Reference Details/ Notes
4506-C 3.26.17 Required for each borrower.
Additional Allowed; documentation (lease/LOE)

- 3.25 ) o
Properties Owned required for occupancy reasonability.
Agency 34 Follows FHA handbooks and mortgagee
Requirements ' letters; overlays summarized here.
Alaska & South 397 1 Minimum DPA $5,000; purchase price <
Carolina o $143,800 — DPA = $5,000.

AUS 392 DU®, Loan Prospector, TOTAL Scorecard

accepted.

Borrower Income Borrowers must be <80% Low Income (LI),
" 3.6 . )

Limits confirmed by Arrive Home.

S Required forhome-occupying borrowers;

Informational 3.26.19 eq -cupying ’
. video + form completion required.

Video

Buydowns 3.96.16 Not currently accepted due to market

conditions.
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Cash Back to

Only documented earnest money and third-

3.26.1 party costs refunded. No excess cash back

Borrower . .

to the borrower is permitted beyond

documented earnest money deposits and

eligible third-party cost reimbursements.
Disaster 396.12 Required for FEMA disaster counties;
Certificates e 1004D + exterior photos; post-incident date.
DPA Amount 3.2 3.5% of the first mortgage.
DPA Funding & Lgnder funds DPA at closing;

. 3.5.1 reimbursed upon first mortgage

Reimbursemen .
t purchase per Funding

Obligation Letter.
DPA Product 32183202 Repayable: amortized 20-year term, fixed
Offerings o o interest rate 1% below first mortgage.

Escrow Accounts /
Impounds

3.36.14

Calculated from new purchase price /
assessed value x mill rate; actual
monthly

taxes used.

Escrow Holdbacks

3.26.8

Permitted; must meet CLG guidelines;
“Powered by Solar” exceptions apply.

First Mortgage &

30-year fixed rate; must be purchased
by Arrive Home™; FHA 203(b)

Unit Types 3.5 manufactured homes only. Site-built 1—
2 unit SFR
properties are not eligible.
First-time Not required by Arrive Home™; may be
3.8 . e
Homebuyer required by agency guidelines.
Life-of-loan coverage; must use CorelLogic
Flood Certificate | 3.26.11 or Service Link; Arrive Home™ may pull

and bill $5.
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Gift Sources

3.14

Gifts, grants, or Arrive Home™ second
mortgages allowed; multiple subordinate
liens allowed. Total assistance from all
sources may not exceed the borrower’s
actual down payment, allowable closing
costs, and prepaids. Duplication of Benefits
from other federal sources for the same
purpose is not permitted. Any federal
assistance must be disclosed and may
reduce available DPA to the extent
necessary to avoid duplication.

Guideline
Exceptions

3.29

Allowed if lender documents additional
criteria (credit, DTI, compensating
factors). Contact Corporate Account
Director.

High Balance
Loans

3.17.1

Not applicable.

Homebuyer
Legal Status

N/A (Program
Requirement)

U.S. Citizens, Lawful Permanent
Residents, qualified aliens with lawful
presence & valid work authorization;
verified via federal SAVE system; eligibility
must be verified in accordance with
PRWORA requirements, including SAVE
system verification, prior to

DPA funding.

HPML / High Cost

HPML allowed; high cost prohibited;

. 3.26.3 QM/ATR compliance required; 3%

/ QM Compliance .
max points & fees enforced unless
cured.

Ineliaible Borrowers must be U.S. lawful

g 3.19 residents, verified per FHA guidance,

Borrowers ey
with income
<80% of AMI.

Initial & Final 3.26.5 Required.

URLA
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Interest Credit

States limiting first payment >45 days from

Above 10 Days 3.27.3 note_date — allow up to 16 days interest
credit.
Loan Purpose 3.5.2 Purchase only.
Allowed per FHA manual guidelines;
Manual . . .
Underwritin 3.24 supporting DE documentation required;
g complete VOR; payment shock <225%.
Allowed if FICO 2620; underwritten per
Manufactured FHA,; deed restrictions are recorded to
H 3.15 meet applicable federal affordability and
omes . :
program requirements; environmental
restrictions apply.
Max Units 3.23 1—-2 unit manufactured homes.
. Per AUS guidelines; front-end DTl <36% if
sk Ul Al 3.1 payment shock >225%.
MI Coverage 3.20 Standard FHA coverage.
Minimum
Borrower 3.26.2 $0.00
Contribution
Minimum Credit | , 620 FICO (lowest middle score).
Score
Mortgage Credit
Certificates (MCC) 3.26.9 Allowed.
Mortgage Upfront MIP must be paid before
Insurance 3.26.10 ) . L
e purchase; MICs delivered within 60 days
Certificates (MIC)
of note date.
New York 3.27.2 DPA not offered.
Non-occubant Allowed for relatives only; only occupant
P 3.16 incomes count for AMI; LOX may

Borrowers

be required.
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One borrower must occupy as primary

g::u::n?ry &e 3.7 residence; FHA 203(b) properties; 1-2
perty Typ unit manufactured homes.
. o) H
Origination Fee 3213 No cap; must adhere to QM 3% Points &
Fees Test.
<225% if AUS approved and <620 FICO, or
Payment Shock 3.12 manually underwritten; may exceed 225%
if front-end DTI <36%.
Product Guidelines apply to all Arrive Home™ DPA
. 3.3 .
Comparisons products unless otherwise noted.
Purchase Price i , o
Restriction / N/A (Program Initial purchase price may not exceed 95%

Modest Home
Price

Requirement)

of median purchase price for comparable
properties in the same geographic area.

Required 326.4 Full second lien file required (application,
Documents o LE, CD, other state/federal disclosures).
Seller’s CD 3.26.6 Required.
Subordination 8.2 Not allowed within first 36 months.
Tax Transcripts 3.26.18 Borrower must have 1040.
UDM / Soft Pull 32615 Soft pull or UDM required within 10 days
Credit Update " pre-

closing; adverse debt resolved via LOE.
Verification of 313 & 3.13.2 Required for AUS <620 or manual UW; 12-
Rent ' T month VOR required; LOX if rent-free.
Vouchers 3.26.13 Section 8 vouchers not accepted.

Registration
Borrower's 1040
CPD Income eligibility
form
Appraisal

MH Environmental
Checklist



https://docs.google.com/document/d/19SRZELmoToR_UWxW_3Nnm_uxqzjThm65/edit#heading%3Dh.cjk8cx5rk92h
https://docs.google.com/document/d/19SRZELmoToR_UWxW_3Nnm_uxqzjThm65/edit#heading%3Dh.cjk8cx5rk92h
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Settlement Statement

Additional Resources

**Manufactured Housing - A structure, transportable in one or more sections, which in the traveling mode is 8 body feet or more in
width, or 40 body feet or more in length, or which when erected onsite is 320 or more square feet, and which is built on a permanent
chassis and designed to be used as a dwelling with or without a permanent foundation when connected to the required utilities, and
includes the plumbing, heating, air conditioning, and electrical systems contained in the structure. This term includes all structures
that meet the above requirements except the size requirements and with respect to which the manufacturer voluntarily files a
certification pursuant to 24 CFR 3282.13 and complies with the construction and safety standards set forth in 24 CFR 3280. The
term does not include any self-propelled recreational vehicle. Calculations used to determine the number of square feet in a
structure will include the total of square feet for each transportable section comprising the completed structure and will be based on
the structure’s exterior dimensions measured at the largest horizontal projections when erected onsite. These dimensions will
include all expandable rooms, cabinets, and other projections containing interior space, but do not include bay windows. Nothing in
this definition should be interpreted to mean that a manufactured home necessarily meets the requirements of HUD’s Minimum
Property Standards (HUD Handbook 4900.1) or that it is automatically eligible for financing under 12 U.S.C. 1709(b). References to
manufactured housing and manufactured housing units in this NOFO include pre-1976 mobile homes, unless otherwise noted;
however, PRICE funds may only be used to replace pre-1976 mobile homes, not for their repair or rehabilitation.
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width, or 40 body feet or more in length, or which when erected onsite is 320 or more square feet, and which is built on a permanent
chassis and designed to be used as a dwelling with or without a permanent foundation when connected to the required utilities, and
includes the plumbing, heating, air conditioning, and electrical systems contained in the structure. This term includes all structures that
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used to replace pre-1976 mobile homes, not for their repair or rehabilitation.



